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Federal 
Government

States

College and 
Universities

Private 
Sources

Employers



Need-based 
aid

Non-need-ba
sed aid





Direct Costs Indirect Costs

Estimation of expected costs

Tuition and fees

Room and board

Books and supplies

Transportation

Miscellaneous
personal expenses
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Student 
contribution

(Income + Assets)

Parent contribution
(Income + Assets)

 (for dependent students)
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Award aid on the basis of both merit and need

Aid may be gift aid or self-help aid

Use information from the FAFSA and/or institutional 
applications

Deadlines and application requirements vary by 
institution
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Largest source of financial aid

Aid awarded primarily on the basis of financial need

Must apply each year using the FAFSA

Eligibility requirements must be met
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Residency requirements usually apply

Award aid on the basis of both merit and need

Use information from the FAFSA and/or state aid 
applications

Deadlines vary by state
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https://fsaid.ed.gov/npas/indexhtm


The parent and student 
MAY NOT use the same 
email address.

Password is case 
sensitive and will 
expire after 18 months.

You must be at least 13 
years old to have an 
FSA ID under the 
Children’s Online 
Privacy Protection Act. 

Check the 
box 

‘Show 
Text’ 

to display 
your entry

https://fsaid.ed.gov

https://fsaid.ed.gov/
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http://www.fafsa.gov/






• Information 
protected the 
same as 
FOTW

• Prompts 
applicant to 
create a save 
key, allowing 
completion at 
later time
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Certain tax filers cannot use the 
IRS Data Retrieval Tool

Did not 
indicate on 
FAFSA a 
tax return 

was 
completed

Marriage 
date is 

January 
2017, or 

later

First three 
digits of the 

SSN are 
666

Filed a 
non-U.S. 
tax return

Married 
and filed as 

head of 
household, 

or filed 
separate 
returns

Neither 
married 
parent 

entered a 
valid SSN

Non-marrie
d parent or 

both 
married 
parents 

entered all 
zeroes for 
the SSN
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Secondary 
school tuitionUnusual uncovered 

medical/dental 
expenses

Parent or 
spouse 
death

Extraordinary 
dependent care 

Loss of 
employment

Divorce

Student 
cannot obtain 

parental 
information
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If necessary, corrections to FAFSA data may 
be made by: 
• Using FAFSA on the Web, if student has a FSA ID;
• Updating paper SAR; or 
• Submitting documentation to college’s financial aid 

office
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https://cssprofile.collegeboard.org/






Information gathered on 9/14/17 from https://www.irs.gov
.
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Please consult your tax advisor or the IRS regarding student loans and taxes.

https://www.irs.gov/
http://www.irs.gov/
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